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MODIFICATION & ASSUMPTION AGREEMENT

« STATE OF SOUTH CARCLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan. Association of Greenville, South Carolina, hereinafter referred to ns the ASS0- B
CIATION, is the owner and holder of a promissory note dated ,_‘__Ma,y_ZG,_lQﬁQ____-'_. executed by —Roy_Fugene -
Phillips and Mary Lee Phillips . . in the original sum of 5.3_54_6_0.0_._0.&___ benrin? . ' ' _
Interest at the fg? ]oé FE-_SBTRT!-& rt‘m _P'?]cgred by a first mortgage on.the p'renl-lisea berinu known as Lot 3, Fernwood Dl‘r lve )
L » Which 1a recorded in the RMC offico for

Greenville County in Mortgage Book —— 1126 : nnka ;.;A_gl___, title to which prbpcrt& fs now belng transferréd. o

to the undersigned OBLIGOR(S), who has (have) agreed to nssume snld mortgage loan and to pay the balance due thereon; and -
WHEREAS the ASSOCIATION has ngreed to snid transfer of ownership of the mortgaged premises to the OBLIGOR and his. - -
nssumption of the mortgage loan, provided the interest rate on the balance due is increased from ‘ % to o present

rate of — B ¢, and can be escalated ns hereinafter stated. ” i -
NOW, THEREFORE, this agreement made and entered into this 7#}] day of Apr'l'] — 19__7_(1_., by and between '

the ASSOCIATION, as mortgagee, and Joseph S. Self : _ - i
ns assuming OBLIGOR, . S T o

Loan Account ﬁo. 17926 .

) WITNESSETH: - ‘ . : -‘ .
In consideration of the premiges and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herchy acknowledged, the undersigned parties agree as follows:
{1) That the loat balance at the time of this assumption is’ 5.25428.3.-_]_2___; that the ASSOCIATION ia presently _increu-- ‘

ing the interest rate on the balance to -————-B—-——-%. That the OBLIGOR agrees to repay said -obligation in monthly installments
of S__.._._._].g?_-.&?._’cnch with payments to be applied first to Interest and then to remaining principal balance du_a from month to ~

month with the first monthly payment being due April 1 , 19 70 . '
(2) THE UNDERSIGNED ngree(s)-that the aforesald rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina..

Inw. Provided, however, that In no event shall the maximum rate of interest exceed - { 8 );,"r'c per annum on
the halance duc for a period of sixty (60) months from the effective date of such increase. Provided, further, that after the expiration

of said sixty (G0) months, the maximum rate of interest shall not exceed —tn— 10 )% per annum on the .
. unpaid balance. The ASSOCIATION shall send.written notice of any increase in interest rates to the last known address of the .
OBLIGOR(S) and such increase shall become effective thirty (30) days sfter written notico is mailed. It is further agreed that the -
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired -
in full in substantially the same time.as would have occurred prior to nny escalation in interest rate. ' o o
. (3). Should sny installment payment become due for a period {n excess of (16) fifteen daya, the ASSOCIATION may collect o
“LATE CHARGE" not to exceed an amount equal te five per centum (5%) of nny such rast due installment payment. "7
 (4) Privilege is reserved by the obligor to mnke additional payments on the principnl balance’ nssumed providing that such pay-. .
ments, including obligatery prineipal pnyments do not in any twelve (12) month period beginning on an anniversory of the assumption = -
1 prineipal balance assumed. Further privilege in reserved to pay in excess of twenty

exceed twenty per centum (209) of the oriwguna
per centum (209) of the original principal balance. assumed upon payment to the ASSOCIATION of 2 premivm equal to six (6)
months interest on stch excoss amount computed at the then prevailing—rate of Interest nccording to the terms of this agreement

between the undersigned partics. Provided, however, the entire balance may be pald in full without any ndditional premium during. any
thirty_(30) day notice period after the ASSOCIATION has given written notice that the interest rate is to'be escalpted. .
(5) That wll terms and conditions as set out in the note and mortgage shall _contlnue in full force, except as modificd expressly by

this Agreement, ) ‘
(6) That this Agreement shall bind jointly and saverally the successors and assigna of the ASSOCIATION and QBLIGOR, his

heirs, successors and nssigns, ; . y e DL .
¢ Blb? WITNESS WHEREOF the parties hereto have set thelr hands and seals this 7th day of .—Apti.l______‘. 1920, .

Ppresence of: . ' ' : : oo L T
| _ ‘ ‘ LOAN ASSOCIATION -
. . s ‘A'L). ; .

s | CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) L
In consideration of Fidelity Federal Savings and Loan Assoclation’s consent to the assumption outlined nbove, and in further .

consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption J} reement and agree tobe bound thereby. . . - -

In the presence of: g R B . S ~ o S P »-'—'—.--- ‘ ~(SEAL)
‘ TR 24¢ e (SEAL)

A e LI,

“(SEAL) . ..

- o : L _ o _ S .Tr@tngferringQBLIGO}l(S)_ ‘
STATE OF SOUTH CAROLINA ) e S Lol
. e : - : . -7 . -PROBATE T R .

- COUNTY . OF “KRERNNUXE )YORK: - o 70 o e L
St llyrﬂjb‘?qﬁaj’ctﬂr? me the undersigned who made onth that {s)he saw. BQ_‘LEUQEI’IGPhi]]BJS g‘_n_d TR -
e Mgy bee Phillips:  c S T T L S R S R AL AR T U A
?'"glgﬁ.,abnz-Qq délivordho foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution theréof. '
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